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INDEPENDENT AUDITORS’ REPORT 

 
To the Board of Trustees of 
Play for P.I.N.K., Inc. 
New York, NY 

 

Opinion 

We have audited the accompanying financial statements of Play for P.I.N.K., Inc. (a nonprofit 
organization), which comprise the statements of financial position as of December 31, 2024 and 2023, 
and the related statements of activities, functional expenses, and cash flows for the years ended, and the 
related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Play for P.I.N.K., Inc. as of December 31, 2024 and 2023, and the changes in its net 
assets and its cash flows for the years then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States 
of America. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report.  We are required to be 
independent of Play for P.I.N.K., Inc. and to meet our other ethical responsibilities in accordance with the 
relevant ethical requirements relating to our audits. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about Play for P.I.N.K., Inc’s ability to 
continue as a going concern within one year after the date that the financial statements are available to 
be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 
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In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of Play for P.I.N.K., Inc.'s internal control. Accordingly, no such 
opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about Play for P.I.N.K., Inc.'s ability to continue as a going concern for 
a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control related 
matters that we identified during the audit. 

 

 
 

New York, New York 
September 19, 2025 



PLAY FOR P.I.N.K., INC.

Statements of Financial Position

December 31, 2024 and 2023

2024 2023

ASSETS

Cash and cash equivalents $ 811,246               $ 968,018               

Contributions and other receivable 270,902               94,484                 

Prepaid expense 16,645                 19,063                 

Total assets $ 1,098,793            $ 1,081,565            

LIABILITIES

Accounts payable and accrued expenses $ 107,251               $ 14,104                 

Deferred revenue 416,464               331,102               

Total liabilities 523,715               345,206               

NET ASSETS 

Without donor restrictions 575,078               736,359               

Total net assets 575,078               736,359               

Total liabilities and net assets $ 1,098,793            $ 1,081,565            

See independent auditors' report.

The accompanying notes are an integral

part of the financial statements. 3



PLAY FOR P.I.N.K., INC.

Statements of Activities

For the Years Ended December 31, 2024 and 2023

2024 2023

Revenue and support without donor restrictions: 

Contributions $ 6,606,497       $ 6,402,019       

Reimbursement revenue -                  10,500            

Interest income 88,992            60,368            

Total revenue and support 6,695,489       6,472,887       

Expenses

Program services:

Donation to Breast Cancer Research Foundation $ 6,255,000       $ 5,755,000       

Supporting Activities:

   General and Administrative 5,251              769                 

   Fundraising 596,519          566,842          

Total expenses 6,856,770       6,322,611       

Change in net assets (161,281)         150,276          

Net assets without donor restrictions, beginning of year 736,359          586,083          

Net assets without donor restrictions, end of year $ 575,078          $ 736,359          

Year Ended December 31,

See independent auditors' report.

The accompanying notes are an integral

part of the financial statements.  4



PLAY FOR P.I.N.K., INC.

Statements of Functional Expenses

For the Years Ended December 31, 2024 and 2023

Program General and

services Administrative Fundraising Total

Grants made:

   Breast Cancer Research Foundation $ 6,255,000  $ -             $ -             $ 6,255,000  

Tournaments & Events -             -             596,519     596,519     

Office expenses -             3,929         -             3,929         

Dues and fees -             1,322         -             1,322         

Total expenses $ 6,255,000  $ 5,251         $ 596,519     $ 6,856,770  

Program General and

services Administrative Fundraising Total

Grants made:

   Breast Cancer Research Foundation $ 5,755,000  $ -             $ -             $ 5,755,000  

Tournaments & Events -             -             566,842     566,842     

Office expenses -             85              -             85              

Dues and fees -             684            -             684            

Total expenses $ 5,755,000  $ 769            $ 566,842     $ 6,322,611  

Year Ended December 31, 2024

Year Ended December 31, 2023

See independent auditors' report.

The accompanying notes are an integral

part of the financial statements.  5



PLAY FOR P.I.N.K., INC.

Statements of Cash Flow

For the Years Ended December 31, 2024 and 2023

2024 2023

Cash flows from operating activities:

   Change in net assets $ (161,281)              $ 150,276               

   Adjustments to reconcile change in net assets

      to net cash from operating activities:

(Increase) Decrease in assets:

Contributions and other receivable (176,418)              (19,968)                

Prepaid expenses 2,418                   10,969                 

Increase (Decrease) in liabilities:

Accounts payable and accrued expenses 93,147                 3,004                   

Deferred revenue 85,362                 113,654               

     Net cash (used in) provided by operating activities (156,772)              257,935               

Net (decrease) increase in cash and cash equivalent (156,772)              257,935               

Cash and cash equivalent, beginning of year 968,018               710,083               

Cash and cash equivalent, end of year $ 811,246               $ 968,018               

See independent auditors' report.

The accompanying notes are an integral

part of the financial statements. 6



 

 
PLAY FOR P.I.N.K., INC. 
 
Notes to Financial Statements 
For the Years Ended December 31, 2024 and 2023 
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NOTE A - ORGANIZATION AND ITS SIGNIFICANT ACCOUNTING POLICIES 
 
[1] Organization:  

 
Play for P.I.N.K., Inc. (the Organization) was incorporated March 5, 1997 under the New Jersey Non-
Profit Corporation Act.  The Organization, a tax-exempt organization, formed under Section 501(c)(3) of 
the Internal Revenue Code, is a non-profit corporation organized to perform charitable services for the 
support of research relating to the causes, cures and prevention of breast cancer.  The Organization’s 
primary funding sources are donor contributions.  

 
 

[2] Significant accounting policies: 
 

(a) Basis of accounting: 
 
The accompanying financial statements have been prepared using the accrual basis of accounting and 
conform to accounting principles general accepted in the United States of America (U.S. GAAP), as 
applicable to not-for-profit organizations. 
 

(b) Financial Statement Presentation: 
 
Net assets, revenues, gains and losses are classified based on the existence or absence of donor-
imposed restrictions. Accordingly, net assets and changes therein are classified as follows: 
 

Net assets without donor restrictions: Net assets that are not subject to donor-imposed stipulations 
and may be expended for any purpose in performing the primary objectives of the Organization.  
These net assets may be used at the discretion of the Organization’s management and the Board 
of Trustees. 
 
Net assets with donor restrictions:  Net assets subject to stipulations imposed by donors, and 
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by actions 
of the Organization or by the passage of time.  Other donor restrictions are perpetual in nature, 
whereby the donor has stipulated the funds be maintained in perpetuity.  Donor restricted 
contributions are reported as increases in net assets with donor restrictions.  When a restriction 
expires, net assets are reclassified from net assets with donor restrictions to net assets without 
donor restrictions in the statements of activities. 

 
(c) Revenue recognition: - Contributions 

 
Contributions made to the Organization are recognized as revenue upon the receipt of cash or other 
assets, or of unconditional pledges.  Contributions are reported as "with donor restrictions" if they are 
received with donor stipulations or time considerations as to their use.  Conditional contributions are 
recognized when the donor's conditions have been met by requisite actions of the Organization's 
management or necessary events have taken place. 

 
 
 
 
 
 
 
 
 



 

 
PLAY FOR P.I.N.K., INC. 
 
Notes to Financial Statements 
For the Years Ended December 31, 2024 and 2023 
 

 8 

 
NOTE A - ORGANIZATION AND ITS SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
[2] Significant accounting policies (continued): 

 
(c) Allocation of expenses: 

 
The costs of providing various programs and other activities have been summarized on the statement 
of functional expenses.  The statements of functional expenses present expenses by functional and 
natural classification.  Accordingly, direct costs have been functionalized within the program and 
supporting services, based on the nature of the expense.    Expenses not directly chargeable to these 
functional categories are allocated among the services benefitted. 

 
(d) Cash and cash equivalents: 

 
Cash equivalents include cash in checking and savings accounts of commercial banks. 
 

(e) Fair value measurements: 
 

The Organization reports a fair value measurement of all applicable financial assets and liabilities, 
including investments. 
 

(f) Tax status: 
 
The Organization has been classified as a publicly supported, tax exempt organization under Internal 
Revenue Code Section 501(a) as organizations described in section 501(c)(3).  Accordingly, no 
provision for federal or state income taxes has been made. 
 

(g) Income tax uncertainties: 
 

The Organization follows the provisions of Financial Accounting Standards Board’s Accounting 
Standards Codification (ASC) 740-10-05 relating to accounting and reporting for uncertainty in income 
taxes.  Since the Organization reports its activities on the accrual basis of accounting, and due to its 
general not-for-profit status, ASC 740-10-05 has not had, and is not expected to have, a material 
impact on the Organization’s financial statements. 
 

(h) Estimates and Assumptions: 
 
The preparation of financial statements in conformity with GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the 
financial statements and the reported amounts of revenue and expenses during the reporting period.  
Actual results could differ from those estimated. 
 
 
 
 
 
 
 
 
 
 
 

 



 

 
PLAY FOR P.I.N.K., INC. 
 
Notes to Financial Statements 
For the Years Ended December 31, 2024 and 2023 
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NOTE A - ORGANIZATION AND ITS SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
[2] Significant accounting policies (continued): 

 
(i) Subsequent events: 

 
The Organization considers all accounting treatments and related disclosures in the current year's 
financial statements that may be required as a result of all events or transactions that occurred after 
December 31, 2024, through September 19, 2025, the date the accompanying financial statements 
were available to be issued. 

 
 
NOTE B – CONTRIBUTIONS AND OTHER RECEIVABLE 
 
As of December 31, 2024 and 2023, the Organization’s contributions and other receivables of $270,902 and 
$94,484, respectively, are expected to be collected in full within one year.   Accordingly, no allowance for 
uncollectible amounts has been provided in these financial statements.   
 
 
NOTE C – UNDERWRITING OF EXPENSES 
 
Estee Lauder Companies Inc. underwrote the Organization’s program and support services for the years ended 
December 31, 2024, and 2023. Program and support services expenses due from Estee Lauder Companies Inc. 
are reported as other receivables.  
 
 
NOTE D – GRANTS MADE 
 
For the years ended December 31, 2024 and 2023, the Organization awarded $6,255,000 and $5,755,000, 
respectively, to the Breast Cancer Research Foundation (BCRF).   BCRF’s mission is to prevent and cure breast 
cancer by advancing the world’s most promising research.    
 
 
NOTE E - DONATED GOODS AND SERVICES 
 
In accordance with Financial Accounting Standards Board (“FASB”) ASC 605-25-16, “Contributed Services”, 
donated services are recognized as contributions if the services (a) create or enhance non-financial assets or (b) 
require specialized skills, are performed by people with those skills, and could otherwise be purchased by the 
organization.   
 
A substantial number of Board members and volunteers have donated significant amounts of their time and 
support through fund-raising events in furtherance of the Organization’s mission.  The value of the donated time is 
not reflected in the accompanying financial statements, as it does not meet the criteria for recognition under 
accounting principles generally accepted in the United States of America. 
 
 
 
 
 
 
 
 
 



 

 
PLAY FOR P.I.N.K., INC. 
 
Notes to Financial Statements 
For the Years Ended December 31, 2024 and 2023 
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NOTE F –CONCENTRATION OF CREDIT RISK 

 
The Organization maintains its cash and cash equivalents in bank deposit accounts which, at times, may exceed 
Federal Deposit Insurance Corporation (“FDIC”) insurance limits.  However, management believes that the 
Organization does not face a significant risk of loss on these accounts related to the failure of the financial 
institution.     
 
 
NOTE G – LIQUIDITY MANAGEMENT 
 
The Organization’s financial assets available within one year of the balance sheet date for general expenditure 
are as follows: 

2024 2023

Cash and cash equivalents 811,246$      968,018$      

Contributions and other receivable 270,902       94,484         

Total financial assets available to meet cash

needs for general expenditures within one year 1,082,148$   1,062,502$   

 
The Organization’s liquidity policy is to ensure that the Organization operates with an adequate level of 
institutional liquidity to minimize risk associated with temporary, unforeseen liquidity needs.  Liquid funds that are 
without donor restriction will be used to satisfy the minimum liquidity target. 
 
 
 


